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SUBORDINATION AGREEMENT

Prepared by and Return to:
Lincoin Hodges, MS Bar #2492
2294 S. Germantown Rd.
Germantown, TN 38138
901-754-6440

GRANTOR(S):
BancorpSouth Bank

PO Box 4360

Tupelo, MS 38803-4360
888-797-7711, N/A

GRANTEE(S):
BancorpSouth Bank

PO Box 3365

Tupelo, MS 38803-3365
888-797-7711, N/A

INDEXING INST:
Lot 551, Sect. H, Dickens Place PUD,S9 & 10, T2 S, R 7 W, PB 87, Pgs 27-32, DeSoto

County, Mississippi
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SUBORDINATION AGREEMENT

KNOW ALL MEN BY THESE PRESENTS. .

THAT on the 14" day of February, 2008, Timothy Clemeni5Texecuted the # ang, ve CCan
pramissory note and Mortgage (o BancorpSouth Bank in the amount of 3100,000.00 and Clnent>
other good and valuable consideration. Said mortgage way recorded February 211,

2008, as Book 2. 858 Page 739 of the records of Desoto County and covers the Jollowing
description, to wif; -

Lot 331, Section H, Dickens Place PUD, situated in Section 9 & 10. Township 2 South, :
Range 7 Wesl, Desoto County Mississippi, more puriicularly described in plat of record
in Plat Book 87, at Pages 27-32, in the Office of the Desoto County Chancery Clerk.

That BancorpSouth Bank, mude or contemplates the making of an additional loan ‘
in the amournt of 3193,000.00. and taking a Morigage upon the above described property.

That BuncorpSouth Bank requires that its new loarn und Mortgage be in first
position.

NOW. THEREFORE. in consideration of the premises, one dellar and other
valuable consideration, including the murual promises of the parties, the receipt and
value of which are hereby acknowledged, BancorpSouth Bank, does hereby Subordinate
any and all cluims in the above property by reason of the aforesaid Mortgage, to the
interest of said bank created by the contemplated transaction, Thar said bark, its
successors and assigns, may refinance, or extend any and all indebtedness now due or
heregfier created und the interest of BancorpSouth, or its successors shall be superior to
thut of the abave described indebtedness.

Executed this 3lst . dayof _ Auygust 2012 .

Title: Vice President \ﬁ%

ACKNOWLEDGMENT

STATE OF MISSISSIPPI
COUNTY OF DESOTO

On this the 31st_ day of __August L2012, before me, a Notary

Public, the undersigned officer, personally appeared _Wanda Taylor .

who acknowledged them self 1o be the _Vice President of BancorpSouth 7
i banking corporation, and that as such Officer. being authorized

30 1o do. executed the foregoing insrrument for the purposes therein contained, by signing

the name of the corporation as its ' duly authorized Officer.

Witnesy whereofy hereunto set my hand and official seal.

ublic

Commission expires; November 6, 2015
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